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‘I'a the members of Coeus Solutions (Pvt) Limited
Report on the Audit of the Financial Statements

Opinion

We have aidired the annexed financial statements of Cocus Solutions (Pvt) Limited ("the
Company"), which comprises statement of financial position as at June 30, 2019, the statement of
profit or loss, the statement of comprehensive income, the starement of changes in equity, the
statement of cash flows for the year then ended and notes to the financial statements including a
summary of significant accounting policies and other explanatory information, and we stite that we
have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purposc of the audit.

I our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, statement of profit or loss, the statement of comprehensive income,
statement of changes in equity and statement of cash flows together with the notes forming part
thereof confortm with the accounring and reportng Standards as applicable in Pakistan, and, give the
information requited by the Companies Act, 2017(XIX of 2017), in the manner so required and
respectvely give a true and fair view of the state of the company’s affairs as at June 30, 2019 and of
the profit, the comprehensive income, the changes in equity and its cash flows for the year then
ended.

Basis for Opinion

We conducted out audit in accordance with Tnterational Standards on Auditing (ISAs) as applicable
in Pakistan. Our responsibiliies under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of aur report. We are independent
of the Company in accordance with the International Ethics Standards Board for Accountants®
Code of Eihics for Professional Accountants as adopted by the Institute of Chartered Accountants
of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in accardance with the
Code. We believe that the audit evidence we have obrained is sufficient and appropriate to provide a
hasis for our opinion.

Responsibilities of Management and the Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentaton of the financial statements in
accordance with accounting and repotting standards as applicable in Pakistan, the requirements of
the Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is
necessary to cnable the preparation of financial statements that are free from material misstatement,
whether due to fraud or crror.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accountiag unless management either intends to liquidate the Company
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or to cease operations, or has no fealistic alternative but to do so. The Board .of directors is
responsible for overseeing the company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a
material misstatement when it exists. Misstaternents can atise from fraud or error and are considered
material if, individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs as applicable in Paldstan, we exercise professicnal
judgment and maintain professional skepticism throughout the audit, We also:

=  [dentify and assess the risks of material misstaterent of the financial statements, whethet due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
crrot, as fraud may involve collusion, forgery, intentional omissions, mistepresentations, or the
ovetride of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are apptropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

* [ivaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimares and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obrained, whether a material uncertainty exists related 1o events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a marerial uncertainty exists, we are required to draw attention in
pur auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtsined up to the date of vur auditor’s report. However, future events or conditions may cause
the Company to cease to continue as & going concern.

» Evaluate the overal] presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope
and tming of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements
Based on our audir, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act,
2017 (XTX of 2017);

h) the statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the statement of cash flows
(together with the notes thereon have been drawn up in conformity with the Companies
Act, 2017(XTX of 2017) and are in agreement wath the lrooks of account and retarns;

c) investments made, expenditure incurred and guarantees extended during the year wete for
the purpose of the Company’s business; and

d) No zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of
1980). -

Other Matter

Management of the same Company has prepared another set of financial statements in accordance
with International Financial Reporting Standard for Small and Medium-sized Entities (IFRS for
SMFEs) issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017 and the auditor has issued an unmodified report dated October 01, 2019 on
those financial statements.

The engagement partaer on the audit tesulting in this independent auditor’s report is Syed Aftab

Hameed, FCA, ll ;r Vs ,'J %14:«1}’ -g‘ﬂ}f
e~

r.aHORE: 0 1 NOV 2021 KRESTON HYDER BHIMJI& CO.
CHARTERED ACCOUNTANTS
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COEUS SOLUTIONS (PRIVATE) LIMITED
E FINANCIAL POSITIO

Assels
Non-current assets

Property, plant and equipmant
Long term deposits - against fjarah facilities

Current assets

Trade receivables - unsecured and considered good
Advances, deposits and prapayments

Income tax refund due from government

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Share capital and reserves
Share capital
lssued, subscribad and paid up capital

Revenue reserye
Un-appropriated profit

Current liabilities

Trade and other payables

Contingencies and commitments

TOTAL EQUITY AND LIABILITIES

The annexed notes from 1 to 26 form an integral part of these financlal statements.

' E’“&N@N/’

T JUN 2019
2019 2018
Nate (Rupees) {Rupees)
5 8,240,473 B.625477
B 2,877,440 3,402,800
11,126,913 12,028 277
7 13,276,114 10,449,816
8 2,749,162 21331M
g 1,387,946 1,024 867
10 27,717,294 15,672 488
45,130,516 29,280,342
56,257 429 41,308,618
11 1,000,000 1,000,000
46,935,301 30,858,278
47,935,301 31,858,278
12 8,322,128 9,450,341
13
56,257,429 41,308,619
o
Director
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COEUS SOLUTIONS (PRIVATE) LIMITED
STATEMENT OF PROFITOR LOSS F E YEAR ENDED JUNE 30, 2019

2018 2018
Note Rupees Rupees
Revenue 14 142,253,105 119,287 443
Direct cost 158 (102,600,801) (93,008 268)
Gross profit 39,652,304 26,189,175
Operating expenses
Administrative and general expenses ] 18 (25,704,472) (16,399 594)
Operating profit 13,947 832 9,789,581
Clher income 17 2,200,132 779,481
Finance costs 18 (70,941) (129,905)
Profit before taxation 16,077,023 10,439,157
Taxation ; 19 -
Profit after taxation for the yaar 16,077,023 10,439,157
&
The annexed notes from 1 to 26 form an integral part of these financial statements. o
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COEUS SOLUTIONS (PRIVATE) LIMITED

TATEMENT HENSIVE INCOME FOR THE YEAR E UNE 30,2019
2019 2018
Rupees Rupees
Profit after taxation for the year 16,077,023 10,439,157
Qther comprehensive income
Total comprehensive income for the year 16,077,023 10,439,157

The annexed notes from 1 to 26 form an integral part of these financial statements.
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COELUS SOLUTIONS (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY F

Share capital Revenue reserve

Issued, subscribed Total equity

and paid up capital Unappropriated
profit
Ordinary shares
PRV ETEA Il L. 111 ORI el ot i
Balance at July 01, 2017 1,000,000 204181241 21,419,121
Profit for the year - 10,438,157 10,439,157
Qther comprehensive income ; - . 3
Total comprehensive income for the year - 10,439,157 10,439,157
Balance at June 30, 2018 1,000,000 30,358,278 31,856,278
Balance al July 01, 2018 1,000,000 30,858,278 31 BEB27H
Profit for the year - 18,077,023 ¢ 16,077,023
Other comprehensive income - - -
Total comprehensive income for the year - 16,077,023 16,077,023
Balance at June 30, 2019 1,000,000 45,935,301 47 835,301
o

The annexed notes from 1 to 26 form an integral part of these financial statements.
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COEUS SOLUTIONS (PRIVATE) LIMITED

STATEMENT OF 0 JUNE 30,2019
2019 2018
Mota Rupees Rupees

Cash flows from operating activities '
Profit before taxation 16,077,023 10,439,157
Adjustments for non-cash income and expenses:

Depraciation of property, plant and equipment 1,971,985 1,809,214

Exchange gain (2,200,132) (779,481)

Finance costs 70,941 120,905

15,919,827 11,698,795

Changes in working capital:

Trade receivables - unsecured and considered good (626,166) 8,139,560

Advances, ceposits and prepayments |615,991) {1,014,663)

Trade and other payables (1,128,213) 2,578 934
Cash generated from operations 13,549,457 21,302,626

Long term depasits - net 525,360 (3,402,800)

Income tax paid (363,079) (310,308)

Finance cost paid {70,941} (129,905)
Net cash inflow from operating activities 13,640,787 17,459,013
Cash flows from investing activities
Payments for acquisition of property, plant and equipment [ (598900 [ (2191,702)
Met cash (outflow) from investing activities | '(1,595,991) (2,181,702)

Cash flows from financing activities

Net cash flow from financing activities -

Met Increase in cash and cash equivalents 12,044,806 15,267,311
Cash and cash equivalents at the beginning of the year 15,672,488 405177
Cash and cash aguivalents at the end of the year 10 27,717,294 15,672,488
The annexed notes from 1 to 26 form an integral part of these financial statements. "W@P
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COEUS SOLUTIONS (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EN UNE 30, 2019

i Corporate and general information

11 Legal status and operations
Coeus Solutions (Private) Limited was incorporated on 27th day of December 2013 as a private limited liabllity company
in Pakistan under the Companies Ordinance 1984 (repealed with the enactment of the Companies Act, 2017 on May
30, 2017). The company's registered office is located at 6-Commercial Zone, 2nd Floor, Liberty Market, Gulberg i,
Lahore, Punjab. It Is principally engaged in the business of providing all kinds of information technology and software
development services.

1.2 Summary of significant events and transactions in the current reporting period
There is no significant event or transaction affecting the Company’s financial position and performance.

2 Basis of preparation
24 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- Intemational Financial Reporting Standard for Small and Medium-sized Entities (IFRS for SMES) issued by the
Intemational Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan
(ICAP) as notified under the Companies Act, 2017; and
Provisions of and directives issued under the Companies Act, 2017,

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS for SMEs and IFAS, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 Basis of measurement

These financial stalemenis have been prepared under the historical cost convention, except for certain items as
disclosad in the relevant accounting policies below.

2.3 Functional and presentation currency

These financial statements are presented in Pakislan Rupee (Rs. / Rupees) which s the Company's functional
currency. Amounts presented in the financial statements have been rounded off to the nearest of Rs. / Rupses, unless
atherwise stated.

2.4 Key judgements and estimates

The preparation of financial statements in conformity with the accounting and reporting standards as applicable in
Pakistan requires the use of certain critical accounting estimates. In addition, it requires management to exercise
judgement in the process of applying the Company's accounting policies. The areas involving a high degree of
judgement or complexity, or areas where assumplions and estimates are significant to the financial statements, are
documented in the following accounting policies and notes, and relate primarily to:

- Useful lives, residual values and depreciation method of property, plant and equipment

Impairment of non-financial assets — Note 3.2
- Impairment of trade receivables - Note 3.3 ?‘l
- Impairment of financial assets other than trade receivables — Note 3.4 v
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- Current income tax expznse, provision for current tax - Note 3.8
- Estimation of provisions - Note 3.9

Estimation of Contingencies - Note 3.10
The revisions to accounting estimates (if any) are recognised in the period in which the estimate is revised if the
revision affects only that period or in the period of the revision and future periods if the revision affects both current and
future periods.

Summary of significant accounting policies

The accounting policies set out below have been applied consistently to all periods presented in these financial
statements, except for the changes as explained below,

Property, plant and equipment

Initial recognition
Allitems of property, plant and equipment are initially recorded at cost.

Subsequent measurement

ltems of property, plant and equipment are measured at cost less accumulated depreciation and impaiment loss (if
any).

Depreciation

Depreciation is charged to income by applying the reducing balance method at the rates specified in note-4.
Depreciation is being charged on the basis of period of use i.e. no depreciation is provided on assets in the month in
which these are sold while charge for the full month is made In which these are purchased and available for its intended
Lse,

The property, plant and equipment acquired under finance leases is depreciated over the shorter of the useful life of the
asset and the lease term.

Disposal

The gain or loss arising on disposal or retirement of an item of property, plant and eguipment is determined as the
difference between the sales proceeds and the carrying amounts of the asset and s recognised as other income in the
statement of profit or loss.

Judgment and estimates
The useful lives, residual values and depreciation method are reviewed on 2 regular basis. The effect of any changes in
estimate is accounted for on a prospective basis.

Impairment of non-financial assets

The assets that are subject to depreciation or amortisation are assessed at each reporting date to determine whether
there is any indication that the assets are impaired. If there is an indication of possible impairment, the recoverable
amount of the asset is estimated and compared with |ts carrying amount.

An impairment loss is recognized If the carrying amount of an asset exceeds its estimated recoverable amount. The
impairment loss Is recognised in the statement of profit or loss, unless the relevant asset is carried at g revalued
amount, in which case the impairment loss is treated as a revaluation decrease. _&wf
\1,".‘\
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3.5

An impairment loss is reversed only to the extent that the asset carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised. The
Company recognises the reversal immediately in the statement of profit or loss, unless the asset is carried at a revalued
amount in accordarce with the revaluation model. Any reversal of an impairment loss of a revalued asset is treated as a
revaluation increase,

Trade and other receivables
Measurement
Trade receivables and other receivables are recognised at transaction price less an allowance for impairment.

Impairment

A provision for impairment of trade receivables is established when there Is objective evidence that the Company will
not be able to collect all amounts due according to the original terms of the receivables. The amount of the provision is
recognised in the statement of profit or loss. Bad debts are written-off in the statement of profit or loss on identification.

Judgments and estimates

The allowance for doubtful debts of the Company is based on the ageing analysis and management's continuous
evaluation of the recoverability of the outstanding recelvables. In assessing the ultimate realisation of these receivables,
management considers, among other factors, the creditworthiness and the past collection history of each customer,

Impairment of financlal assets other than trade receivables

The financial assets other than those that are camied at fair value are assessed at each reporting date to determine
whether there is any cbjective evidence of thelr impairment. A financial asset is impaired if there is objective evidence
of impairment as a result of one or more events that occurred after the initial recognition of the asset, and that loss
event(s) had an impact on the estimated future cash flows of that asset that can be estimated reliably.

The impainment loss is recognized immediately in the statement of profit or loss and the carrying amount of the related
financial asset Is reduced accordingly. An impairment loss is reversed only if the reversal can be related objectively fo
an event occurring after the impairment loss was recognized.

Borrowings

Measurement

Loans are measured at amortised cost using the effective interest method.

Overdrafts are repayable in full on demand and are initially measured and subsequently staled at face value (the
amount of the loan).

Interest
Interest expense is recognised on the basis of the effective interest method and is included in finance costs.

Interest-free loan

In case the loan is interest-free or carries interest below the prevalent market rate, it is nitially recognised at the
present value of the future payments discounted at a market rate of interest for a similar debt instrument. The
difference between the discounted present value and actual receipt is recognised as finance income. Subsequently, the
interest-free loan is measured at amortized cost, using the effective Inferest rate method, this involves unwinding of
discount, such that at the repayment date, the camying value of obligation equals the amount to be repaid. The
unwinding of discount is included in finance costs in the statement of profit or loss. wﬁ@g )
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3.8

Leases

At its inception, & lease is classified as either a finance lease or an cperating lease. Finance leases transfer
substantially all the risks and rewards of ownership. All other leases are classified as operating leases,

Finance leases '

Finance leases are capitalized at the lease’s commencement at the lower of the fair value of the leased property and
the present value of the minimum lease payments. Each lease payment is apportioned between the liability and finance
charges using the effective interest method. Rental obligations, net of finance charges, are included in borrowings in the

Operating leases

Rentals payable under operaling leases are charged to profit or loss on a straight-line basis over the term of the
relevant lease. Minimum lease payments receivable under operating leases are recognised as revenue on a straight-
line basis over the term of the |lease.

Trade and other payables
Trade payables are obligations under normal short-ferm credit terms. These are measured at the undiscounted amaunt

Income tax
Income tax comprises of current tax and deferred tax,

Income. tax expense is recognised in the statement of profit and loss except to the extent that it relates to items
recognized In other comprehensive income or directly in equity (if any), in which case the tax amounts are recognized
directly in other comprehensive income or equity.

Current tax

Current tax is the expecled. tax payable on the taxable income for the year, calculated using rates enacted or
substantively enacted by the end of the reporting period. The calculation of current tax takes into account tax cradit and
tex rebates, if any, and is inclusive of any adjustment to income tax payable or recoverable in respact of previous years,

No Provision for taxation has been made in these accounts as income of the Company from export of IT services or IT
enabled services is exempt under clause 133 Part | of second schedule of the Income Tax Ordinance, 2001,

Deferred tax

A deferred tax liability is recognised for all temporary differences that are expected to Increase taxable profit in the
future. Deferred tax asssts are recognised for all temporary differences that are expected to reduce laxable profit in the
future, and the carryforward of unused tax losses.

The amount of deferred tax provided is based on the expected manner of realization or settlement of the camying
amount of zssets and liabilities using the tax rates enacted at the belance sheet date.

Judgment and estimates

Significant judgment Is required in determining the income tax expenses and corresponding provision for tax. There are
many transactions and calculations for which the ultimate tax determination is uncertain during the ordinary course of
business.

Further, the cammying amount of deferred tax assets is reviewed at each reporting date and is adjusted lo reflect the
current assessment of future taxable profits. If required, carrying amount of deferred tax asset is reduced {o the extent
that it is no longer probable that sufficient taxable profits to allow the benefit of part or all of that recognised deferred tax
asset o be utilised. Any such reduction shall be reversed o the extent that it becomes probable that sufficiant taxable

profit will be available.
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3.12

Off-setting
Deferred tax assets and liabilities are offset if there is a legally enforceable rignt to set off current tax assets against
current tax liabiities, and they relate to income taxes levied by the same fax authority.

However, income of the Company from export of IT sarvices or IT enabled services is exempt under clause 133 Part|
of second schedule of the Income Tax Ordinance, 2001 up to June 30, 2018 (i.e. tax year 2019).

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of
the amount of the obligation.

The amount recognised as a provision Is the best estimate of the consideration required to settle the present obligation
at the end of the reporting period, taking Into account the risks and uncertainties surrounding the obligation.

Where the effect of the fime value of money is material, the amount expected to be required to settle the obligation is
recognised at present value using a pre-tax discount rate, The unwinding of the discount is recognised as finance cost
in the statement of profit or |oss.

VWhen some or all of the economic benefits required to settle a provision are expected 1o be recovered from a third
party, the receivable Is recognised as an asset if it is virtually certain that reimbursement will be received and the
amount of the recelvable can be measured reliably.

As the actual outflows can differ from estimates made for provisions due lo changes in laws, regulations, public
expectations, technology, prices and conditions, and can take place many years in the future, the carrying amounts of
provisions are reviewed at each reporting date and adjusted to take account of such changes. Any adjustments to the
amount of previously recognised provision is recognised in the stalement of profit or loss unless the provision was
originally recognised as part of cost of an assel.

Provision for warranty obligations

All goods sold by the Company are warranted 1o be free of manufacturing defects for a period of one year. Provisions
for warranly costs are recagnised at the date of sale of the relevant products, at the management's best estimate of the
expenditure required to settle the Company's obligation.

Contingent liabilities

A contingent liability is disclosed when the Company has a possible obligation as a result of past events, whose
existence will be confirmed only by the accurrence er non-occurrence, of one or more uncertain future events not wholly
within the control of the Company; or the Company has a present legal or constructive obligation that arises from past
events, but it is not probable that an cutflow of resources embodying economic benefits will be required to settle the
obligation, or the ameunt of the obligation cannat be measured with sufficient refiability.

Off-setting of financial assets and liabilities

Financial assets and financial lizbilities are off-set and the net amount is reported in the statement of financial position if
the Company has a legally enforceable right to set-aff the recognized amounts and intends either to settle on a net
hasis of 1o realize the assets and settle the liabilities simultaneously.

Revenue recognition

Revenue is recognised to the extent the Company has delivered goods or rendered services under an agresment, the
amount of revenue can be measured reliably and it is probable that the economic benefits associated with the
transaction will flow to the Company.

Revenue is measured at the fair value of the consideration received or receivable, exclusive of sales tax and trade

discounts. ‘U‘d}y



i Property, plant and equipment

Cost Depraciation Wiritten dawn
Particulars Asat Additions As at Rate Asat Charge Asat value as at
1-Jul-18 30-Jun-19 1-Jul-18 for the year 30-Jun-19 30-Jun-18
Fumiture and fixhares 6,308,295 37108 72265400  15% 3120313 589,669 3,709,082 3515418
Office equipment 1,816,358 125,742 1842100 15% 611,828 186,803 798,631 1,143,458
Compuizrs 5,571,383 1111144 6,682,527  30% 2837.553 1,058,553 3,808,108 2,786,421
Vehicles 1,652,000 42,000 1684000  15% 152 865 136,970 £80,835 804,165
Rupees - 2019 15,948,036 1,585,991 17,544,027 7,322,539 1,871,995 9,294 554 8,249,473
Cost Depreciation Wirithen dawn
Particulars Asat Adiions hs al Rate A at Charge Asat valug as at
1-Jul-17 F-Jun-18 1-Jul-17 _ fior the year 30-Jun-18 30-Jun-18
Furniture and fixtures 6,658,855 49,440 6,908,205  15% 2,454,030 666,283 3120913 3,787,982
Office eguipment 1,384,608 416,750 1,818,358  15% 457 187 154,641 611,828 1,204 530
Compulers 3,860,371 1,691,012 5571,383 30% 2,002 850 834.693 2837553 2,733,830
Vehickes 1,617,500 34,500 1,652,000  15% 599,268 153,657 752885 899,136
Rupees - 2018 13,756,334 2,191,702 15,048,036 5.513,345 1808214 7.322.650 8626477
Depreciation has been alocated as under. k‘% )
2019 2018
Rupees Rupees
Direct cost 1,380,397 1,268 450
Adminisiratve and general expenses 591,588 542 Th4

1,971,985 1,808,214
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2019 2018
Note {Rupzes) {Rupues)
Long term depasits - against lfarah facilities 2,877 440 3,402,800
Trada recelvables - unsecurad and considarad good 13,276,114 10,449,816
Advances, deposits and prepayments
Bduznces 1o employees-congidered good 2,570,825 2,086,000
Seourity deposits 20,500 20,500
Pragaymenis 157,837 14,671
2749162 2.133,171
income tax refund due from govemment
Opening baance 1,024,867 713,959
Add; Paid ! deducted during the year 363,078 310,506
1,387,945 1,024 887
Less: Provisicn for the year 19 - -
1,387,946 1,024,867
Cash and bank balances
257 on hand:
Local curréncy 112,567 l 37,593
Foreign curmency {suros) 379,657 B20.096
482,224 666,680
Bank belarices:
Current aczounts £7,225,070 15,008,738
27,747,254 15,672,488
Share capital
Aithorised share capital
10,004 (2018; 10,000) erdlinary shares of Rupees 100/- sach 1,000,000 1,000,000
lssued, subscribed and paid up capital
2019 2018 M8 2018
Numbers Numbers Nota Rupeas Rupess
10,000 10,000 Crdingry ghares of Rs. 100 each paid in cash 1,000,000 1,000,000
The sharcholders are entitled to receive all distribitions Including dividends and ofher enttizments in the
form af benus and rght shares as and when declared by the Company, All shares cary one vole per share
without restriction,
Trade and other payables
Creditors 590,494 333,135
Accrued |ablltes 7,061,141 5,083,171
Payable to provident fund 509,793 2,803,320
Withhalding 1ax payabls 74,450 264 485
Buditoss’ remuneration paysble 86,250 88,250
B§,322,128 9,450,341
Contingencizs and commitmants
Contingancias
There ara Ao material known contingencles outstanding against the company a2 t the reporting date (2018: nll).
Commitments
Company |5 commilted 10 pay the followlng:
ljgrah loases
Within ane year 1,760,844 1,245,548
Latar than one year but within five yeara 5,875,652 6,624,892
7,436,695 B,074 440

o
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Revenue
Expar of services

Direct cost

Stlaries, wagas and other banefits
Culsourcing cost

Rent rates and taxes
Enierialnment
Communicaticn

Litdities

Qilang lubricants

ljarah mntals

Repalrand maintenanca
Deprediation

Salaries, wages and other benafits include Rs, 2429167 (2018: Rs. 2,220, 344) in respact
contibubon t2 employess’ provident fund by the Gompany,

Administrative and general expenses

Saaries, weges and oiher benafils
Rent, rates and faxes

ligrah rentals

Commurization

Uiities

Oil and lubricants
Eniznainmant

Traveling and conveyancs
Repair and maintenance
Printing 2nd statianary
Audiior's remuneration

Legal and professional charces
Fees and subscription
Nowspaper and periodicals
Charty and donations
Depreciation

Miscallan ous experses

Salaries, wages and ofher bensfits Inciude: Rs. 278,235 (2018: Rs. 169,485) In respect
confribution o employess” providant fund by tha Company.

Auditors’ remuneration
Audi servicas

Annual 2udit faa
Oul of pockel expenses

2019 2018

Notes Rupess Fupees
142,253,105 118,287 443
151 90,457,852 82,985,048
26223% 2,768,028
2429937 1,846,284
1,869,947 1,445,758
1,182,205 1,167,059
1,073,258 755,280
135,789 224 085

832,864 -
616,160 630,297
5 1,380,207 1285450
102,800,801 93,098,268
12,444,187 5333118
1,041,401 798,554

542,044 -
506,650 500,158
450,967 323895
58,195 26,023
807,405 619,610
1,910,422 855,748
BB1,569 1,055,504
49,615 110,535
162 86,250 86,250
260,250 676,600

352,045 .
6,847 6,515
4,451,335 1,444,540
5 591,598 542,764
760,862 930770
25,704,472 15,399,504
TE,750 18,750
7,500 7500
86,250 88,250

e
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2018 2018

Nates Rupees Rupess
Other inceme .
Forzlan exchange gain 2200132 778481
Finance costs
Bank charges 70.941 129,905
Taxatlon
Curend tax . x:

MNa Pravision for texation hes been made in these accounits a5 Income of the Company from export of IT sarvicas of IT enabled sevices i axempt

under clause 133 Pant | of second schedule of the Income Tax Ordinance, 2601,

Earnings per share 2018 2018
Basic
Profit atirib utable to ordinary shareholdars Rupees 16,077,023 10,435,157
Weighled everage number of ordinary shares Mumbers 10,000 10.000
Eamings per share - basic Rupees 1,608 1,044
Dliuted
There is no dilufive effect on the basic eamings per share.
Ralated Partias
The relatad parties of the Companies ane 2 follows:
Basig of ralationship
mes of Relationship {percentage shareholding)
Muhammad Ahsan Naseem Diractar { CED 50%
Al Nanj Shaheen Directar A%
Remuneration of chief executive, directors and executives
2018 2018
Chief ; Chief f
Exocufi Direciors Executives Biociiie Diractors Executives
b i UMD i e S
Ianagerial remunaration . - 11,544 598 - . 9,254,114
Bonus - - 1,086,370 - 8 -
Housing and utilties . . 6,376,229 . . 5,113,763
- - 19,007,197 - 14 367877
Nutmber of persons 1 1 7 1 7
W

W



Basic financial instruments

Fair value through profit or loss Amortized cost Total
2019 2018 2018 2018 2012 2018
{RUDEES) vunss.
Financial assats
Trade racavablas - unsacured and co - - 13,278,114 10448816 13,276,114 10,449 816
Aduences, deposits and prepayments - - 2,531,325 2.118.500 2,591,325 2118500
Cash and bank balances - S 27,717,294 15672488 ar,m11,204 15,672,488
- 43,384,733 28,240,804 43,584,733 28,240 504
Financlal Hakllties
Trade anc other payaties - - 8,322,128 8,450,341 8322128 0,450,541
£323.128 9,450,341 8322128 0,450,341
2018 2018
Number MNumber
Number of employees
Tofsl empioyess of the Company at the year end &a 83
Fwerage employess of the Company during the year 86 76
Gorresponding figuras

Comespanding figures have been reamanged and reclassified, wheraver conidered necessary, howaver no major rearrangements taks place during
the year,

Authorization for issue
¢ MM BRae

These linancial statzmants wers spproved by the Company's Board of Directors and authorized for kszue an 0 f

Qi\w Dirkctgr
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