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To the members of Coeus Solutions (Pvr) Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Coeus Solutions (Pvt) Limited ("the
Company"), which compriscs statement of financial position as at June 30, 2020, the statement of
profit ot loss, the statement of comprehensive income, the statement of changes in equity, the
statement of cash flows for the year then ended and notes to the financial statements including a
summary of significant accounting policies and other explanatory information, and we state that we
have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, statement of profit or loss, the statemnent of comprehensive income,
statement of changes in equity and statement of cash flows together with the notes forming part
thereof conform with the accounting and reporting Standards as applicable in Pakistan, and, give the
informarion required by the Companies Act, 2017(XIX of 2017), in the manner sO required and
respectively give a frue and falr view of the state of the company’s affairs as at Junc 30, 2020 and of
the profir, the comprehensive income, the changes in equity and its cash flows for the year then
ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable
in Pakistan, Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants
of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in accordance with the
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and the Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting and reporting standards as applicable in Pakistan, the requirements of
the Companies Act, 2017 (XX of 2017) and for such internal control as management determines is
necessary to enable the preparation of financial starements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
lo continue as a poing coneern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
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of 10 cease opetations, or has no realistic altcrnative but to do so. The Board of directors is
responsible for oversceing the company’s financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives ate to obtain reasonable assurance about whether the financial statements as 1 whole
qre free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
thar includes our epinion. Reasonable assurance is a high level of assurance, but is not a guarantee
thar an audit conducted in accordance with T8As as applicable in Pukistan will always detect a
imatesial misstatement when it exists. Misstatements can arise from fraud or error and are considered
mateial if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The tisk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
eror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal conrrol.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedutes that arc appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

= Tivaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's usc of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions thar may cast significant doubt on the Company’s ability to continue as a going
concen. IF we conclude thar a material uncertainty exists, we ate required to draw attention in
our auditor's report to the related disclosures in the fAnancial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our audiror’s repott. However, future events or conditions may cause
the Company to cease to continue s a FOINE CONCETIL.

*» Fvaluate the overall presentation, structure and content of the financial statements, including the
disclosutes, and whether the finaneial sratements represent the underlying transactons and
cvents in a manner thar achieves fair presentation.

We communicate wich the Board of Directors regarding, among other matters, the planned scope
and timing of the audit and significant audit Badings, including any significant deficiencies in internal
comtrol that we identify during our audit.
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Report on Other Legal and Regulatory Requirements:
Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act,
2017 (XTX of 2017);

b the statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the statement of cash flows
{topether with the notes thereon have been drawn up in conformity with the Companies
Act, 2017¢XTX of 2017) and ate in agreement with the books of account and returns;

c) investments made, expenditure incurred and guarantees extended during the year were for
the purpose of the Company’s business; and

dy o zakar was deductible at source under the Zakar and Ushr Ordinance, 1980 (XVII of
1980).

Other Matter

Management of the same Company has preparcd another set of financial statements in accordance
with International Finaneal Reporting Standard for Small and Medium-sized Entities (IFRS for
SMFEs) issued by the International Accounting Standards Board (IASB) as notificd under the
Companies Act, 2017 and the auditor has issued an unmodificd report dated October 01, 2020 on
those [inancial statements.

The engagement partnct on the audir resulting 1 this independent auditor’s report is Syed Aftab

[Tameed, FCA.
nxlnw )i &

l
Lanore: 0 1 NOV 2021 KRESTON HYDER BHIM_}!& :
CHARTERED ACCOUNTANTS
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COEUS SOLUTIONS (PRIVATE} LIMITED

STATEMENT OF FINANCIAL POSITION AS AT JUNE 30, 2020
2020 2019
Note (Rupees) (Rupees)
Assets
Nen-current assets
Property, plant and equipment 4 12,736,876 8,240.473
Long tarm decosits - against ijarah facililies 5 2,195,881 2,877 440
14,933,757 11,126,813
Current assets
Trade receivables - unsecured and consldered good 6 36,521,000 13,276,114
Advances, deposits and prepayments 7 3,593,249 2,749,162
Income tax refund due from govemment 8 1,713,870 1,387 946
Cash and bank balances 8 14,423 428 27,717,294
58,551,547 45,130,516
TOTAL ASSETS 71,585,304 56,257 429
EQUITY AND LIABILITIES
Share capital and reserves
Share capital
Issued, subscribed and paid up capital 10 1,000,000 1,000,000
Revenue reserve
Un-appropriated profit 61,741,247 46,935,301
62,741,247 47,935,301
Current llabilities
Trade and olher payables 1 8,844,057 8322128
Contingencies and commitments 12
TOTAL EQUITY AND LIABILITIES 71,585,304 58,257 429
W
The annexed notes from 1 to 25 form an integral part of these financial statements.

Chief E‘“ﬂm W
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Revenue

Direct cost

Gross profit

Operating expenses
Administrative and general expenses
Operating profit

Cther income

Finance costs

Prafit before taxation

Taxaton

Profit after taxation for the year
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COEUS SOLUTIONS (PRIVATE) LIMITED
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The annexed notes from 1 to 25 form an integral part of these financial statements.
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2020 2019
Note Rupees Rupees
13 156,487,539 142,253 105
14 (110,778,152) (102,600,801)
45,709,387 30,652,304
15 (32,079,020) (25,704,472}
13,630,367 13,047 822
16 1,253,386 2,200,132
17 (77,807) {70.841)
14,805,948 16,077,023
18 -
14,805,946 16,077,023
\g,-:ﬁw
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GOEUS SOLUTIONS (PRIVATE]) LIMITED

IVE OR \d END 2020
2020 2019
Rupees Rupees
Profit after taxation for the year 14,805,948 18,077,023
Other comprehensive income;
Total comprehensive income for the vear 14,805,046 16,077,023

The annexed noles Irom 1 to 25 form an integral part of these financial statements.

Chief Exu“ (}N"w/ D a?n[r/



COEUS SOLUTIONS (PRIVATE) LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THEYEAR ENDED JUNE 30, 2020

Balance at July 01, 2015

Profit for the year
Other comprehensive income

Total comprehensive income for the year

Balance at June 30, 2019

Balance at July 01, 2019

Profil for the yesr
Qther comprehensive Income

Total comprehensive income for the year

Balance at June 30, 2020

Share capital Revenue reserve
legued, subscribed
and paid up capital Unappropriated Tosat aquity
profit
Ordinary shares
1,000,000 30,858,278 31,858.278
- 16,077,023 16,077,023
- 16,077,023 16,077.023
1,000,000 46,835,301 47935301
1,000,000 45,835,301 47,935,301
- 14,805,948 14,805 846
= 14,805,946 14,805,846
1,000,000 61,741,247 62,741,247

The annexed notes from 1 to 25 form an integral part of these financial statements.

hief E\“B‘\ @}/}'y
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COEUS SOLUTIONS (PRIVATE) LIMITED

OWS FOR R ENDED JUNE 30, 20
2020 2019
Note Rupees Rupees
Cash flows from operating activities '
Profit after taxation for the year 14,805,946 16,077 023
Adjustmente for non-cash income and expenses:
Depreciafion of property, plant and equipment 2,688,895 1971895
Exchange gain (1,253,366) (2,200,132)
Finance cosls 17,807 70841
16,320,262 15,419 827
Changes in working capital:
Trade recsvables - unsecured and considered good : {21,991,500) [626,166)
Advances, deposits and prepayments {1.244,087) (615,881)
Trade and ather payables 521,929 (1,128,213}
Cash (used in) | generated from operations {6,393,396) 13549457
Long term deposfls 660,559 525,360
Income taw paid {325,924) (383,078)
Finance cost pald {77,807) {70,941)
Net cash {outflow)  inflow from operating activities (6,116,568) 13,640,797
Cash flows from investing activities
Payments for acquisition of property, plant and equipment [ (1177,298)] | (1585991
Net cash (outflow) from investing activities (7,177,298) {1,585,981)
Cash flows from financing activities
Met cash flow from financing activities
Net (decrease) [ increase in cash and cash equivalents (13,283,866) 12,044 806
Cash and cash equivalents al the beginning of the year 27,717,294 15672488
Cash and cash equivalents st the end of the year g 14,423,428 20,717,204

The annexed notes from 1 to 25 form an Integral part of these financial statements,

_ Qd*“}n/ C:Yar
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COEUS SOLUTIONS (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2020

1 Corporate and general information

1 Legal status and operations
Coeus Solufions (Private) Limited was incorporated on 27th day of December 2013 as a private limited liability company in
Pakistan under the Companies Ordinance 1984 (repealed with the enaciment of the Companies Act, 2017 on May 30, 2017).. The
company's registered office is located at 8-Commercial Zone, 2nd Floor, Liberty Market, Gulberg Ill, Lahare, Punjab. It is grincipally
engaged in the business of providing all kinds of information technclogy end software development sarvices,

1.2 Summary of significant events and transactions in the current reporting period
There is no significant event or fransaction affecting the Company's financial position and performance.

2 Basis of preparation
21 Statement of compliance

These financial statemerts have been prapared in accordance wilh the accounting and reporiing standards as applicable in
Pakistan, Tha accounting and reporting standards applicable in Pakistan comprise of:

Intemational Financial Reporting Standard for Small and Medium-sized Entities (IFRS for SME) issued by the Intermnational
Accounting Standards Board (IASB) as nofified under the Companies Act, 2017,

- 'slamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP) as
notified under the Companies Act, 2017; and
Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and diractives issued under the Companies Act, 2017 differ from the IFRS for SMEs, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

22 Basis of measurement

These financial statements have been prepared under the historical cost convantion, except for certain tems as disclosad in the
relavant accounting pelicies below.

23 Functional and presentation currency

Thesa financial statements are presented in Pakistan Rupes (Rs. / Rupees) which is the Company's functional currency, Amounts
presented in the financial stataments have been rounded off to the nearest of Rs. { Rupees, unless otherwisa stated.

24 Key judgements and estimates

The preparation of financial statements in conformity with the accounting and reporfing standards as applicable In Pakistan
requires the use of cartain critical accounting estimates, In addition, It requires management to exercise judgement in tha process
of applying the Company’s accounting policies. The areas invalving a high degree of judgement or complexity, or areas where
assumpticns and estimates ars significant to the financial statements, are documented in the following accounting policies and
notes, and relate primarily to:

Useful lives, resicual values and depreciation meathod of property, plant and equipment

Impairment of trade receivables — Note 3.3
- Impairment of financlal assets other than Irade receivables — Note 34

Curment income tax expense, provision for current tex - Nole 3.8

Estimation of provisions - Note 3.4

Estimalion of Contingencies - Nate 3.10

The revisions to accounting estimates (if any) are recognized in the pericd in which the estimate is revised if the revision affects
only that period or in the period of the revision and futura pariods If the revision affects both current and future periods.

W
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Summary of significant accounting policies

The accounting policies set out below have been applied consistently o all periods presanted in these financial statements, except
for the changes as explained below.

Property, plant and equipment

Initial recognition

All items of property, plant and equipment are initially recorded at cost.

Subsequent measurement
tems of property, plant and equipment are measured at cost less accumulated depreciation and impairment loss (if any).

Depreciation

Depreciation is charged to income by applying the raducing balance mathod at the rates specified in note-4. Depreciation is being
cherged on the basis of period of use i.e. no depreciation is provided on assets In the maonth in which these are sold while charge
for the full month is made in which thesa are purchased and available for its intended use.

The property. plant and equipment acquired under finance leases Is deprecialed over the shortar of the useful life of the asset and

Disposal

The gain or loss arising on disposal or refirement of an tem of propery, plant and equipment is determined as the difference
between the sales proceeds and the carrying amounts of tha asset and is racognized as other income in the statement of profit or
loss.

Judgment and estimates
The useiul lives, residuzl values and depreciation method are reviewed on a regular basis. The effect of any changes in estimate
is accounted for on a prospectiva basis,

Impairment of nen-financial assets other than Inventories

The assels thal are subject fo depreciation or amortization are assessad at each reporting date to detarmine whether there is any
indication that the assels are impaired. If there is an Indication of possible impairment, the recoverable amount of the asset is
estimated and compared with its carrying amount.

An Impaimment loss is recognized if the carrying amount of an assel sxcesds its estimated recoverable amount. The impairment
loss Is recognized in the statement of profit or loss, unless the relevant asset is carried at a revalued amount, in whish case the
Impaiment loss is treated as a revaluabion decrease.

An impairment loss is reversed only to the extent that the asset carrying amount does not excesd the carying amount that would
have been determined, net of depreciation or amortizaticn, if no impairment loss had been recognized. The Company recognizes
the reversal immediately in the statement of profit or loss, unless the assel is carried at a revalued amaunt in accordance with the
revaluation model, Any reversal of an impalmnent loss of a revalued asset s treated as a revaluation increase.

Trade and other receivables

Measurement
Trade receivables and other receivables are recognized at transaction price less an allowarice for impairment.

Impairment

A provision for impairment of frade receivables Is established when there is objective evidence that the Company will not be abia to
collect all amounts due according to the original terms of the receivables. The amount of the provision Is recognized in the
statement of profit or loss. Bad debts are written-cff in the statement of profit or loss on identification,

Judgments and estimates
The allowance for doubtful debts of the Company Is based on the ageing analysis and management's continuous evalualion of the

recoverabillty of the outstanding racaivablas. In assessing the ultimate realization of these receivables, management considers,
among other factors, the creditworthiness and the past collection history of each customer. -,'_5,\. o
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3.6

a7

3.8

Impairment of financlal assets other than trade receivables

Tha financial assets other than those that are carried at fair value are assessed at each reperting dale to determine whether there
is any cbjective evidence of their impairment, A financial asset is impaired if there is objective evidence of impairment 2s a result of
one or more events that cocurred after the initial recognition of the asset, and that loss avent{s) had an impact on the estimated
future cash flows of thal asset that can be eslimated reliably.

The impairment loss Is recognized immediately in the statement of profit or loss and the carrying amount of the related financial

asset is reduced aceardingly. An impairment lass is revarsad anly If the reversal can be ralated abigetivaly to an event eceuring
after the impairment loss was recognized.

Borrowings

Measurement

Loans are measured al amortized cost using the effective interest methed.

Owerdrafis are repayable In full on demand and are Inilially maasurad and subsequently stated at face value (the amount of the
loan).

Interest
Interest expense is racogrized on the basis of the effective interest method and Is included in finance costs.

Interast-frea loan

In casa the loan is interesi=free or carries interast below the pravalent market rate, it is initially recognized at the present value of
the fiture payments discounted at a market rate of interest for a similar debt instrument. The difference between the discounted
presenl vzlue and actual receipl Is recognised as finance income. Subsequently, the interest-free loan is measured at amortized
cosi using the effectiva Interest rate method, this involves unwinding of discount, such that at the repayment date, the camying
value of obligation equals the amount to be repaid. The unwinding of discount is Included in finance costs in the statement of profit
ar logs,

Leases

At its inception, a lease is classified as either a finance |ease or an operating lease, Finance leases transfer substantially all the
risks and rewards of ownership. All other leases are classified as operating leases,

Finance leases

Financs leases ara caplialized af the Isase's commencement at the lower of the fair value of the leased property and the present
vaelue of the minimum lease payments. Each lease paymenl is apportioned belween the liability and finance charges using the
effactive inferest method. Rental obligations, net of finance charges, are included in borrowings in the stalement of financial

Operating leases

Rentals payable under operating leases are charged to profit or loss on a straight-line basis over the term of the relevant lease,
Minimum legse payments recelvable under operating leases are recognised as revarue on a straight-iine basis over the tarm of
the laase.

Trade and other payables
Trade payables are obligations under normal short-term credit terms. These are measured at the undiscounted amount of cash to

Income tax
Income tax comprses of current tax and deferred lax.

Income tax expense is recognised In the statement of profit and loss except to the extent that it relates to items recognized in other
comprehensive income or diractly in equity (if any), in which case the tax amounts are recognized directly in cther comprehensive

income or equity, @
\L"’*ﬁy
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Current tax

Current tax is the expected 1ax payable on the taxable income for the year, caloulaled using rates enacted or substantively enacted
by the end of the reporting period. The caleulation of current tax fakes into account tax credit and tax rebates, if any, and is
inclusive of any adjustment to income tax payable or recoverable in respect of previous years.

No Provision for taxation has been made in these accounts as income of the Company from export of IT services or IT enabled
servioes is exempt under clause 133 Part | of second schedule of the Income Tax Ordinance, 2001.

Deferred tax

A deferred tax iability is recognised for all temporary differences that are expected to increase taxable profit in the future, Defemred
tax assets are recognised for all temporary differences that are expecled to reduce taxable profit in.tha future, and the carry
forward of unused tax losses.

The amounl of deferred tax provided is based on the expectad manner of realization or setflement of the carrying amaunt of assets
and liabilities using the tax rates enacted al the balance sheet dale.

Judgment and estimates

Significant judgment is required in determining the income tax expenses and corresponding provision for tax. There are many
\ransactions and czlculations for which the ultimate tax determination is uncertain during the ordinary course of business.

Furthér, the carrying amount of deferred tax assets is reviewed at each reporting date and is adjusted to reflect the currenl
assessment of future taxable profits. If required, camrying amount of deferred tax asset is reduced lo the extent that it Is no longer
probable that sufficient taxable profits to allow the benefit of part or all of that recognised delerred tax asset lo be wiillsed, Any such
raduction shall be reverzed to the extent that it becomes probable that sufficient taxable profit will be available.

Dff-setting

Defarrad tax assets and lizbililies are offset if thera is a legally enforceable right to set off current tax assets against current tax
liabilities, and they relate to income taxes levied by the same tax authority,

Howaver, income of tha Company from export of IT sarvices or IT enabled services is exempt under clause 133 Part | of second
schedulz of the Income Tax Ordinance, 2001 up to June 30, 2018 (i.e. tax year 2018).

Provisions

Provisions are recognised when tha Company has a present obligation (legal or constructive) as a result of a past event, it is
probable that the Company will be required to setlle the abligation, and a reliable estimate can be made of the amount of the
obligation,

The amuunl recognised as a provision Is the best estimae of the consideration required to setile the present cbligaion at the end
of the reporting period, taking into account the risks and uncertainties sumounding the abligation.
VWhere the affect of the lime value of money is material, the amount expected lo be required to settle the obligation is recognisad at

present value using a pre-tax discount rate. The unwinding of the discount Is recagnisad as finance cost In the slatement of profit
or loss.

When some or all of the economic benefils required fo setfle a provision are expected 1o be recoverad from a third party, the
recaivable is recognised as an asset if it is virually certain that reimbursement will be received and te amount of the receivatle
can be maasured reliably.

As the aclual outflows can difier from estimates made for provisicns due to changes in laws, regulations, public sxpectations,
technalogy, prices and conditions, and can take place many years in the future, the camying amounts of provisions are reviewad at
each reporting date and adjusted to take account of such changes. Any adjusiments to the amount of praviously recognised
provision is recognised in the statement of profit or loss unless the provision was originally recognised as part of cost of an asset.

'



Provision for warranty obligations

All goods sold by the Company are warranted to be free of manufacturing defects for a period of one year. Provisions for warranty
costs are recognised at the date of sale of the relevant products, ai the management's best estimate of the expenditure required to
settle the Company's obligation,

310 Contingent liabilities
A eontingent liability is disclosed when the Company has a possible obligalion as a result of past evants. whose existenca will be
confimed anly by the accurrence or nen-occurmence, of one or more uncertain future svents not wholly within the control of the
Company; or the Company has a present legal or constructive obligation that arises from past events, but it is nat probable that an
outflow of resources embodying economic benefits will be required to setiis the obligation, or the amaunt of the obligation cannot
be measured with sufficient reliability.

311 Off-setting of financial assets and liakilities

Financial assels and financial liabilities are off-set and the nel amount s reported in the statement of financial posilion if the
Comgpany has a legally enforceable right to set-off the recognized amounts and intends either to setfle on a net basis or to realize
the: assets and settle the liabilties simultansously.

312  Revenue recognition
Revenue is recognised fo the extent the Company has dellvered geods or rendered services under an agreement, the amount of
revenue can be measured reliably and it is probable that the economic benefits asscciated with the transaction will flow to the
Company.

Revenue is measured at the fair value of the consideration received or recaivable, exclusive of sales tax and trade discounts.

Rendering of services
Revenue from rendering of services is recognised in proportion to the stage of completion of fransaction at the repcriing date. The
stage of completion is based on the survey of the work performed,

3131 Foreign currency transactions and translations

Transactions in foreign currencies are recorded at the rates of exchange ruling on the date of the lransaction. All monetary asscls
and liabilities denominated in foreign currencies are translated into Pakistan Rupees af the rate of exchange ruling on the balance
sheet dale and exchange differancas, if any, are charged in the statement of profit or loss.

314  Related parly transactions
All transactions arising in the normal course of business, are conducled at arm's length at normal commercial rate on the same
terms and condifions as third party transactions using valuation modas as admissible, except in rarely exireme circumsiances
where, subject to approval of the Board of Directors, itis in the interest of the company to da so.

315  Staff retirement benefits
The company operates an unrecogrized provident fund scheme for its employees. Equal monthly contributions by the company
and employees at the rate of 5% of the basic salary are made to Employees’ Provident Fund.

316  Dividend distribution
Dividend distribution to the Company's shareholders is recognised as a liability in the period in which the dividends are approved
by the company's shareholders, ggﬁ"
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Property, plant and squlpment

Particulars

Furritura and fxtures
COffice equipmarnt
Computers
Wahizles
Rupees - 2020

Patcilars

Fumiture end fucwes
Offie equipment
Campubars
Wehicks
Aupeas - HI20

Diepreciation has boen slocated a2 undar

érect cost
Administative and general sperses

Cast Depranistion Wirlttan down
A at Additions A at Rate Asat Charge Asat wnlue s at
1-Jub18 0-Jun-20 1-Jul-18 for the year 10-Jun-20 Aedun-2
7225400 385,252 TRMEE? 6% AT08867 561448 4,371,450 ain
1842100 410,000 2352H00  15% 704,631 211,564 1,010,405 1,342,105
6,562,527 3,288 54 oe51073 % 3,895,108 1,560,333 5 467 20 4 4503904
1,694,000 3,133,000 4827000 15% BRO B35 355,600 1.245435 1681585
17,544,017 7,477,298 24,721,325 9,284 554 7 689,095 11,884,448 13,736,878
Cozt Dapreciatan Wrilte demwn
#sal Adldifons Asat Rata As gt Charge Ae ot value 5 at
11 Alun1@ _ AoWts  ortheyear _ Sbedd 30ndd
508,285 705 7225400 16% 312318 B9 EY 375,982 3515412
1,818,358 128,742 1842100 15% B, 186,803 788831 4,443,450
5,571,385 1111144 GEEZET A 2,837 553 1,085,551 1 B46, 103 2185431
1,600 AZ.000 1694000 6% TE2865 136970 A88.835 4,165
15 985 (135 1,595,881 17,544,027 7 3225668 1,871,995 £.204.554 2,248,473
Lhag,,
2020 2018
Nates Rupees Fupees
13 1502507 1,380,397
1 806,368 fi31.508

g!gﬂ 1,871,350
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2020 me
Nata (Rupees) {Rupees)
LLong term deposits - agalnst ljarah faciiiiles 2,195,881 877440
Tradao racelvables « unsecured and considered good 36,521,000 13,478,114
Advances, deposils and prepayments
Advences to employees-conzidered good 1,853,887 2570825
Cerurity deposis T 20500
Prepaymens. 111,662 157 837
3,983 248 2745162
ncome tax refund due from govarnment
Oipening beianns 4,387 948 1,024 857
Acd Pad § deduated duing the year 12504 3B3074
1713870 1,387 946
Less: Provsion for the year 18 - -
1,713,870 1,387 M6
2020 018
Note (Rupazs) {Rupees)
Cash and bank balances
Cash on hand:
Local cumency 13682 12567
Ftrreip‘.mrr‘emy (murns] . I8 857
13 497 Ao
Eank balences:
Gurrgnt aocounts 14,408,738 2350
14423428 20.717,204
Share capital
Butherized ehare capital
10,000 {201% 10,000) ondinary shans of Ruppes 100t 2ach 1,000,000 1,000,000
tsgued, subsgribed and pald up capital
2020 2013
1020 208 Hote Rupeea Rupezs
Numbess Humbers
10,000 10020 Ordingry shores of Re. 100 2ach paid in cash 1,000,000 1,000,000
The sharehoidars are entilad 1o meosive all distibufions Including dividends ard othe: entillemants in
the form of bor s and right ehares a5 and when declaned by (he Company. All shares camy cne vole
war ghara wilhout rastrclion,
Trade and other payabies
Crediiors 223,01 50,404
Ananiad llab les 7454600 7,061,141
Payable b3 crovidest fund . £09.783
Wilhheiding les payatia 172508 74,450
Auditars’ remunaratian payahie wan 85,250
Oihiar payahiag 207,628 -
8,844,057 8323128
Contingencies and commitments
Contingencies
There ore: no mskeds] known conlingentios sulstanding sgaingt the company 36 2t s reporting date (2078 nill
Commitrments
Company & commitied 1 pay the flowng:
ljarah leases
\WiEhin ane year 1,760,844 1,760,844
Later than ane yeer bid within five years 3,815,008 56766852
5,675,852 743668

o
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1%

tad

16

17

18

Revenua
Exparl of services
Drect cost

Satartes, wages and elher bepefits
Dutsourcig cost

Rant, ieles and taes
Entertainmant

Communication

Litilities

il and ukricants

ljarah rentals

Repalr and mainlanancs
Depresialion

Salaries, wages and olher bereflis Include Rs. 2,826,067 {2019: Rs. 2,429,167 in respact cantribution to
employsas’ provident fund by the Company

Administrative and general expanses

Salaries, wages and other benefis
Fent, rates and laxes

ljarah rentals

Communation

Uilities

(Of and lubricants
Ertartainment

Travelling and conveyante
Repeir and maEntanance
Printing and statisnary
Auditar's ramuneration

Lega and pro‘essional charges
Feas and subscription
Wewspaner and perindicals
Charity and denations
Dapresizlion

Macelaneous AXpanses

Saiaries, wages and other berefits Include Re, 404,510 (2019: Rs. 278,235) In raspact contribution to
employess' provident fund by the Company.

Auditors’ remuneration
Audit services

Annual audit fee

Ouwt of pocket expenscs
Other income
Forelgn exehange gain
Finance costs
Bark charges
Taxation
Current tax

Motes

2020 2018
Rupess Rupses

141

151

15.2

158,487,528 142,253,105

5,919,827 an 457,457
3,914,736 2622392
3,101,767 2420837
1,448,039 1,569,047
4,186,014 1,182,205
1,004,085 1,073,268

62,292 135,788
1,317,200 832,854
043,265 616,160
1,882,027 1,380,397

110,778,152 102 600,801

16,965,554 12,444,187
1326329 1,041,401
1,421,648 042 044

508,292 508,650
43032 459,857
26,697 58,185
§18,731 801,408
2,882,105 1210422
938,283 581,569
30,422 19615
86,250 B8,250
450,250 280 250
802,841 352,045
£,300 6,607
4,274 446 4,451,335
806,968 501 508
799,572 760,362

g!?!-lﬂill 25,704 472

18,750 78,750
7,500 7.500
85,250 83,250
1,253,386 2,200,132

—_— I,

W
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Mo Provisian for taxatien has been made in these accounts a5 Insoma of the Company from expart of 1T senvices or IT enabled senvices Is exempl under dause 153

Part | of second schedule of the Income Tax Ordinance, 2001

Eamings Per Share
Basic
Profit attributahle to ordinary shereholders

2020 018

Rupees 14805546 16,077,023

Waightad average number of cedinary shares Mumbers 1u£m 10,000
Eamnbngs per share - basic Rupeas 1481 1.608
Diluted
Thers Is nodilutive affect on the basic eamings per share.
Related Parties
Tne ralated parties of the Campanies are 85 lollows:
Mames of related parties Relationshin Basis of relationship (percantage
Muhammad Ahsan Masaem Director / CED 5076
Al Nagi Shahaan Disactor 50%
Remunseration of chisf executive, diractors and exacutives
2020 2019
Chief . Chisf
b Mrectors Exoculives Exscutive Diractors Exacutives

Idanagerial remuneration B - 1,253,078 - - 2,034 761
Fees . = - - - =
Bonus . . - - - 458,500
Housing and utibes . - 682,124 - - 1,821,318

. . 1,945 200 - = 3,014,580
Nurber of parasng 1 1 i 1 Z
Basle financlal Instrumants

Falrvalue li::'ugh profit or Amortioed cost Total
2020 019 2020 018 2020 2019
o . (RUPEAE) oosiesmememssmamsrinssssiasanss i v

Financlal assats
Trade recewables - unsecured and considered good - = 36,521,000 12,276,114 36,521,000 13,276,114
Advances, deposits and prepaymants . - 3,881,587 2591325 3,881,587 2591325
Gash and barik balances : 2 14,423,428 ITFI7,204 14,423,420 217,284

- - 54,826,015 43,504 733 54,626,015 43,504,733
Financial lizbilities
Trade and olher payahles . 8,844,057 £.322,128 644,057 5322128

. 8,844,057 8,322,128 8,844,057 8,322,128

20 2018
Number Mumber

Mumber of emp loyeas
Total einployees of the Company at the year end & a8
Average smpleyees of the Compay durng the year BE 25

o



Corresponding figures
Cgrresponding figures have bean reamanged and raclessified, wherever considared necessary, however m miajor resrrangements take place during the year.

Authotization for issus 0 ¢ NOV 202
Thaes financ 5 statements were approvad by the Company's Board of Directors and suthorized for issus on

e i




